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Detached home building picking up
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Three Ps of economic growth
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NSW Government Population Projections - Hunter Region
Source: NSW Department of Planning, Housing and Infrastructure (2024)
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950k by 2039/40 in the Hunter
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Syd population set to grow below trend
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Forecasts of NOM have missed the mark
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Participation
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Unemployment remains low
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Job vacancies still higher than 2010s
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Productivity



PC findings
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Tax and house package for sale
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Guess who said this?





Economy



GDP rising: Slowly due to Gov’t spending
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Households are in a recession

Mining boom trend
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All confidence measures improving.
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Market confidence is returning
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House price growth slowing 
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More people per home in 2025



Home building



Costs increases are slowing
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Materials price growth slowing
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Trades availability: as good as it gets
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This is part of the problem: Competition for labour
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Land prices elevated
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Land prices elevated
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National New Home Sales: 22% below 2019
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HIA New Home Sales: NSW
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Nationally building Approvals tracking up
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Building Approvals: NSW
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Detached house approvals
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Building Approvals: Hunter
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HIA Renovations forecasts
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More completions than commencements till 2026
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More completions than commencements till 2026
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HIA Forecasts
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HIA Forecasts
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THANK YOU

Maurice Tapang, HIA Economist

March 2025
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